
Chuck Essreg
216.514.1400 x105
cessreg@kowitrealestate.com 

  
 8221 E. Washington Street
 Chagrin Falls, Ohio 
 OFFERING MEMORANDOM

Contact: CHUCK ESSREG
216.514.1400 EXT 105

cessreg@kowitrealestate.com
www.kowitrealestate.com

E. WASHINGTON PLAZA

MIXED USE PROPERTY FOR SALE
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E. Washington Plaza is a 41,300 SF mixed use development on 
3.06 acres with street front retail & second floor offices. There 
is signalized ingress/egress on E. Washington Street. The plaza 
has additional warehouse space in the rear, a new roof with 
a 15 year warranty, ample parking of 130 spaces and loading 
docks. Nearby Tenants include Cleveland Clinic, University 
Hospitals, Heinen’s, Panera Bread and across the street a new 
Citizens Bank, Aldi’s and more.

Over the years, Chagrin Falls continues to be one of the most 
sought after suburbs in the Cleveland Area. A
growing village with plenty of restaurants, shopping and 
extraordinary views of the Chagrin river. Home to many long 
term retail and office Tenants as well as newer Tenants. 
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Offered for sale is E. Washington Plaza located at 8221-8235 
E.  Washington St. in Chagrin Falls, Ohio an affluent suburb of 

Cleveland, Ohio.  The mixed-use property is comprised of 41,300 
SF of retail office and warehouse space in two buildings as follows:

19,606 SF of street front retail space and 9,100 SF of second floor 
office space in building one, 12,500 SF of warehouse space in 

building two.

Average estimated household income for 2023 within a one-mile 
radius is $242,272 and $226,599 in a five-mile radius.

The property is easily accessed from Rt. 306 and from downtown 
Chagrin Falls.

Net operating income for 2023 is $289,713. Sales price is 
$3,330,000 ($80 psf) at an 8.7% cap rate.
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Summary Profile
2010-2020 Census, 2023 Estimates with 2028 Projections
Calculated using Weighted Block Centroid from Block Groups

Lat/Lon: 41.4157/-81.3486

8221 E Washington St 1 mi 
radius

3 mi 
radius

5 mi 
radiusChagrin Falls, OH 44023

Population

2023 Estimated Population 0 T 2,317 20,669 41,123

2028 Projected Population 0 T 2,349 20,757 40,802

2020 Census Population 0 T 2,422 20,562 41,244

2010 Census Population 0 T 2,286 19,116 38,886

Projected Annual Growth 2023 to 2028 - 0.3% - -0.2%

Historical Annual Growth 2010 to 2023 - 0.1% 0.6% 0.4%

2023 Median Age 47.6 47.3 47.0

Households

2023 Estimated Households 0 T 878 8,098 15,772

2028 Projected Households 0 T 892 8,090 15,508

2020 Census Households 0 T 906 7,959 15,612

2010 Census Households 0 T 847 7,535 14,796

Projected Annual Growth 2023 to 2028 - 0.3% - -0.3%

Historical Annual Growth 2010 to 2023 - 0.3% 0.6% 0.5%

Race and Ethnicity

2023 Estimated White - 94.6% 92.6% 87.0%

2023 Estimated Black or African American - 1.4% 3.1% 5.5%

2023 Estimated Asian or Pacific Islander - 1.1% 1.3% 4.0%

2023 Estimated American Indian or Native Alaskan - - - -

2023 Estimated Other Races - 2.9% 2.9% 3.5%

2023 Estimated Hispanic - 2.5% 2.5% 2.6%

Income

2023 Estimated Average Household Income $0 T $242,372 $212,373 $226,599

2023 Estimated Median Household Income $0 T $158,399 $142,086 $145,312

2023 Estimated Per Capita Income $0 T $91,870 $83,256 $86,948

Education (Age 25+)

2023 Estimated Elementary (Grade Level 0 to 8) - 0.4% 0.5% 0.7%

2023 Estimated Some High School (Grade Level 9 to 11) - 1.0% 1.7% 2.2%

2023 Estimated High School Graduate - 12.1% 13.6% 15.5%

2023 Estimated Some College - 11.6% 12.8% 13.4%

2023 Estimated Associates Degree Only - 4.3% 6.1% 6.1%

2023 Estimated Bachelors Degree Only - 47.4% 39.1% 34.9%

2023 Estimated Graduate Degree - 23.1% 26.0% 27.3%

Business

2023 Estimated Total Businesses 0 T 246 1,239 2,065

2023 Estimated Total Employees 0 T 2,633 13,079 21,220

2023 Estimated Employee Population per Business - 10.7 10.6 10.3

2023 Estimated Residential Population per Business - 9.4 16.7 19.9
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